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loan forgiveness, and innovative grants are being retained,
along with need-based aid.

SPEAKER BRONN: T i me .

SENATOR SCHINEK: O kay, I' ll have to ask more about that later.
Thank you .

SPEAKER BRONM: Thank you, Senator Schimek and Raikes. S enator
Don Pederson.

SENATOR D . PEDERSON: Thank you , Nr. Speaker, members of the
Legislature. First thing I would like to say is in regard to
the amendment to the amendment, that this was fashioned in
cooperation with the Appropriations Ccxanittee, and we m ade
appropriate appropriation assuming that this would go, and so
we' re pleased to have a part in that portion. I'd like to speak
j ust for a moment about the amendment, itself. It 's kind o f
hard to talk about amendment to the amendment to the amendment,
and so forth, but as to the amendment, I have circulated a round
a green sheet of paper which will not confuse you with all of
the white paper that Senator Raikes has been submitting or
blizzarding us with. But, anyway, the original Nebraska College
Savings Plan, LB 1003, was my priority bill and enacted by the
Legislature in the 2000 session. Clean-up language was
necessary the following year, 2001, under LB 750 for investment
purposes eliminating the age requirement, changing the minimum
deposit, and acceptance of the rollover plans from other states.
With 55,568 accounts and over $336.8 million in deposits in the
Nebraska College Savings Plan, it is p roviding an excellent
means for parents and grandparents and others to contribute to
our children's future along with the success we h ave been
recognized with the elite five star ratings, of numerous
acknowledgements in the US News and Worl d Re or t, the
SmartNoney, Ki lin er, Wa Street Journa . An t's like

critique it to meet federal guidelines and requirements. The
essence of this kind of a college savings plan comes from an
enactment by the federal government. I don't mind doing that as
long as the integrity of the program remains to achieve that
means. I introduced both LB 147 and LB 466 before t~e Education
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